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1 PE3YJBbTATbBI OCBOEHUSA JUCHUIIJINHBI
Tabmuna 1 — [Tnanupyemble pe3yabTaTbl 00yUYeHHs MO AUCLUUILIMHE, COOTHECEHHBIE C YCTaHOBIICH-

HBIMH UHAUKATOpaMH JOCTHXKCHUSA KOMHGTCHHI/Iﬁ

PesynbTatel 00yuyenus (Bnane-

HUS, YMEHUSI ¥ 3HAHUS ), COOTHE-
Kop n HaumMeHOBaHUE WNunukatopsl gocTuxe-

Jucnurmnaa CEHHBIE ¢ KOMIIETEHIIMAMU/HH-
KOMIIETEHIINH HHS KOMIIETEHIINN
JIUKATOPaMU JIOCTHKCHUS KOM-
METEHILINU
IIKC-6: Croco6nocts | ITKC.6.4: OreHka OCHOB- HuBectunmon- | 3HaTh:

OCYIIECTBIISTh TEXHO- | HBIM TOKa3aTeleil nHBe- HBIC TIPOCKTHI B | TpeOOBAHUSI HOPMATUBHBIX Ipa-
JIOT'NYCCKUEC N3BbICKA- CTUIIMOHHBIX HpOGKTOB BOJIHOM XOSﬂﬁ- BOBBIX aKTOB, HOpMaTI/IBHO'TeX-
HUs B cepe BOJ0O0T- JUTSL BBITTOJTHEHUS KOP- CTBE HUYECKUX JTOKYMEHTOB K COOT-
BEIECHUA PEKTHBIX TEXHUKO-9KOHO- BETCTBYIOIIEH cepe AeaTenbHO-
MHUYCCKUX paC‘ICTOB CTH, COBpeMCHHI)IC TCXHOJIOI'H,

olmme TMOHATHS, XapaKTepu-
CTHKY OCHOBHBIX 3TaroB padoThl
HaJl TIPOEKTOM; JEMCTBYIOIIEE
3aKOHO/IaTeNIbCTBO, PETJIAMEHTH-
pyrolee HHBECTULIMOHHYIO JIesi-
TEJBHOCTh MaJIOro Mpeanpus-
THUSI; KIacCU(UKAIMIO MHBECTHU-
IUH ¥ colep)kaHNe MHBECTHLHU-
OHHOM JIeSITEIbHOCTH; PA3HOBH/I-
HOCTH MHBECTHIIMOHHBIX MPOEK-
TOB U TAITbI MX KU3HEHHBIX ITUK-
JIOB; KPUTEPUU OIEHKH 3(Pdek-
TUBHOCTH aJbTCPHATHBHBIX Ba-
PHAHTOB WHBECTUPOBAHUS U OT-
0opa ONTUMAabHBIX; IPUHLHIIBL,
CHocoOBbl ¥ METOABI OLIEHKH akK-
THUBOB, MHBECTHIIMOHHBIX MPOEK-
TOB M OpraHu3aluii; METOJ0JIO-
TMI0 WHBECTULMOHHOTO IIPOEK-
THPOBAHUS BOJOXO35ICTBEHHOU
CHUCTEMBI.

YMmers:

OLIEHUBATh PUCKH, IOXOJHOCTD U
3 PEKTHBHOCTh MPUHUMAEMBIX
(MHAHCOBBIX W WHBECTULHOH-
HBIX PELICHUH; OLEHUBATh MpPU-
HUMaeMble (DMHAHCOBBIE pellle-
HUSI C TOYKHU 3PEHUS X BIUSHUS
Ha CO3/1aHUe EHHOCTH (CTOUMO-
CTH) KOMIIaHWH; OLIEHUBATh CTO-
UMOCTh BAapHaHTOB HMHBECTHUPO-
BaHMsI U3 pa3HbIX UCTOUHHKOB H
WX HaJCKHOCTb; YUUTHIBATH BIIU-
stHUue (aKTOPOB BHEIIHEH CpeJIbl
Ha SKOHOMHYECKYIO OLIEHKY HH-
BECTHLIMOHHBIX TPOEKTOB; aHa-
JIM3UPOBaTh (PUHAHCOBYIO OTYET-
HOCTh B 4acTH HE00XOAHMOCTH




OOH/J] OHEHOYHBIX CPEJACTB IJIAA ATTECTALMU 110 AUCHUIUIMHE «MHBECTULIMOHHBIE ITPOEKTBI
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Pesynbrarer 00yueHus (Braze-
HUs, YMEHUS U 3HAHUS), COOTHE-
Kon n HammenoBaHue NHnukaTopsl 1OCTHAKE-
Jucruminaa CEHHBIE C KOMIIETEHIIUAMU/UH-

KOMIICTCHIINHA

HUS KOMIICTCHIIMHN

JUKaTOpaMu JOCTHIKCHUS KOM-
NCTCHIMHN

WHBECTUPOBAHUS M COCTABISTH
(DMHAHCOBBIN MPOTHO3 Pa3BUTHS
OpraHu3alyy ¢ y4eTOM BapHaH-
TOB HHBECTUPOBAHHUS; MPOBO-
JIUTh HMHBECTHIUOHHBIN aHaIH3
(hMHAHCOBBIX BO3MOXKHOCTEH Op-
TaHW3ald U OLCHKY (HHAHCO-
BBIX HHCTPYMEHTOB; NPOTHO3H-
pOBaHUsI Pa3BUTHS BOJOXO35M-
CTBEHHBIX CHCTEM.

Baagers:

METOAaMH  WHBECTHUI[MOHHOTO
aHanmu3a v aHain3a (pUHAHCOBBIX
PBIHKOB; CIIOCOOHOCTBIO OIICHH-
BaTh BIHUSHUAE WHBECTHIIMOHHBIX
pelieHnit 1 penieHni no (GuHaH-
CHUPOBAaHHUIO Ha TOKa3aTelH pa-
OOTBI U POCT IIGHHOCTH (CTOMMO-
CTH) OpraHU3al[iH;, HaBBIKAMU
npuHATHS 000CHOBAHHBIX HHBE-
CTUIIMOHHBIX PELICHUH C y4EeTOM
(UHAHCOBOTO COCTOSHHS Opra-
HU3AIMA ¥ BO3MOXHBIX PUCKOB
BHEIIHEH  cpefpl; HaBBIKAMH
NPUMEHEHUSI MHCTPYMEHTapHsI
WHBECTUIIMOHHOTO aHali3a MpH
pa3paboTke U 000CHOBaHUM OH3-
Hec-TUIaHa OpTaHU3alMd; METO-
JIaMH OIICHKH YyBCTBUTEIbHOCTH
WHBECTUIIMOHHBIX TPOEKTOB K
(akTOopaM BHEUIHEH CpeJIb; CIIO-
cobamu pacyera 3¢ ¢EeKTUBHO-
CTH WHBECTULMOHHBIX IIPOEKTOB
B BOJHOM XO35IHICTBE U BOJIO-
MOJIb30BaHUH.

2 IHHEPEYEHb OHEHOYHBIX
®OPMHPOBAHUA PE3YJBTATOB OCBOEHHUA JUCHUILUIMHBI (TEKYIIANA
KOHTPO.Ib) U IPOMEXYTOYHOM ATTECTAIIUA

CPEJICTB

JJIA MHO3TAIIHOI'O

2.1 I[J'ISI OLCHKU PC3YJIbTAaTOB OCBOCHUA NUCHHUIIJIMHBI UCITOJIB3YIOTCA:

- O€CHOYHBIC CPEACTBA TCKYILICTO KOHTPOJIA YCIIECBACMOCTH,

- OLICHOYHBIE CPENICTBA JJIsI TPOMEKYTOUYHON aTTECTAllUU 1O JUCIUIUINHE.

2.2 K O1IEHOYHBIM CPEACTBAM TEKYIIETO KOHTPOJISI yCIIEBAEMOCTH OTHOCSITCS:

- TCCTOBBIC 3a1aHUA,
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- 3aJ]aHUs TIO TeMaM MPAKTUYECKUX 3aHATUI;

- 3a7IaHUS JUTSI BBITIOJTHEHUSI KOHTPOJIBHON PabOTHI.

2.3 K OIICHOYHBIM CpeICTBaM IS MPOMEKYTOUHOW aTTECTAIlUU 10 JUCIUTIINHE, IIPOBOIM-
MO B popme dK3aMeHa, OTHOCSATCS:

- OK3aMCHAlIlMOHHBIC BOIIPOCHI.

3 OHEHOYHBIE CPEJICTBA TEKYHWEI'O KOHTPOJISA YCIIEBAEMOCTHU

3.1 TecroBbie 3aqaHUS UCIIOIB3YIOTCS JIUIS OLIEHKA OCBOCHUS TEM JUCIUTUTHHBI CTYICHTAMHU.
TectupoBaHue 00yUYaAIONTUXCS MPOBOUTCS HA 3aHATUSAX MOCIIE U3YUCHUS HA JICKIUIX COOTBETCTBY-
I01uX pa3zaenoB. B npunoxenun Ne 1 mpuBeIeHbI TUIIOBBIE TECTOBBIE 3aJaHHUSL.

[To utoraM BHITIOJTHEHUS TECTOBBIX 3aJ]aHHI OI[EHKA BHICTABIISETCS MO MATHOAIUIHLHON IIKale
B CJICTYFOIIIEM TTOPSIIKE TIPH MMPABUIIBHBIX OTBETAX Ha:

- 81-100 % 3amanuii — oneHKa «5» (OTIUYHO);

- 60-80 % 3amanuii — omeHka «4» (X0poIio);

- 41-60 % 3amanuii — oneHka «3» (yAOBIETBOPUTEIHHO);

- 40 % u MeHee — oreHKa «2» (HeYIOBIECTBOPUTEIBHO).

3.2 TunoBble 3aMaHus TS TPAKTHIECKUX 3aHIATUN

3ananue 1. [IpoBoauTCs aHaIM3 IBYX HHBECTUIIMOHHBIX MTpeIioxkeHn . Kax bl mpoekT Tpe-
OyeT 3aTpaT (3HaYeHUS BBIJAIOTCS MPENoJaBaTeNIeM) U UMEET CTOUMOCTh KamnuTalna (3HaueHUs Bbla-
I0TCS TIperoaBaTesieM). MI3BeCTHBI 0KHUJaeMbIe YUCTHIE JICHSKHBIC TTIOTOKHA OT 3TUX IMPOCKTOB (3HA-
YSHUS BBIIAIOTCS MperoaBaTesieM). PaccuuTaiite cpok OKyIaeMOCTH KaKI0TO MTPOEKTa, €r0 YUCTOE
MPUBEICHHOE 3HAYCHHUE, BHYTPCHHIOKO JIOXOAHOCTh M MOIU(MUIIUPOBAHHYIO BHYTPECHHIOKO JTOXOJI-
HOCTh. Kakol mpoeKT Wiin MPOeKThI TOJKHBI OBITh TPUHATHI, €CITH OHU HE3aBUCHUMBI?

3ananue 2. OueHnuTe SKOHOMHYECKYIO 3P PEKTUBHOCTh MHBECTUIITMOHHOTO MPOEKTA C YKa3aH-
HBIM JIEHEKHBIM MTOTOKOM (TIOKa3aTeNd BhIIAIOTCS MpemnoaaBaTesnem). Jis oneHku 3ppekTuBHOCTH
HEOOXOIUMO PacCUUTaTh: YHCTHIM MPUBEIACHHBIN JIOXOJ; HHJICKC PEHTAOCIBHOCTH; BHYTPEHHIOIO
HOPMY JTOXOJHOCTH; CPOK OKYITa€MOCTH.

3ananue 3. PaccmaTpuBaeTcs MpOEKT PEKOHCTPYKIIMU CTAHIIUU THAPOTEXHHUYECKOTO COOPY-
KeHHsI. IHBECTHIIMOHHBIE 3aTpaThl HA ATOT MPOEKT: CTAPTOBBIC WHBECTUITUH, JIOTIOJTHUTEIILHBIC HH-
BECTHUIIUH 110 UCTCUCHUH 3-TO TO/Ia pealli3aliy MPoeKTa (TI0Ka3aTe)Id BBIAOTCS MPEToIaBaTeIIeM).

AMopTH3aIHs UCUUCTSAETCS JTMHEHHBIM CIIOCOOO0M, HAIOT Ha MPHOBLIb (MTOKa3aTeau BbIIa-
I0TCs TIpernoaBaTeneM). Hakiiagapie pacxoabl COCTABISIOT B MEPBBINA ToJ (MIOKAa3aTeNy BHIIAIOTCS

MIpPErno1aBaTesieM)., C MOCISAYIOIIMM MPUPOCTOM (ITOKA3ATENH BBIIAIOTCS TPETIOAaBaATEIEM ).
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JleHeXHbIe TIOTOKH, CBSI3aHHBIC C peayin3aleill MPOeKTa, XapaKTepU3yITCs CIEAYIOIUMU
JAaHHBIMHU (ITOKa3aTeIH BbIJAIOTCA NpenoaasareneM). IlpeactaBpTe 10X0Abl U pacXobl IO MIPOEKTY
B BU/IE€ IIPUTOKOB M OTTOKOB JICHEXKHBIX CPEJCTB, CPOPMHUPOBAB IIPU ITOM YHCThIN JEHEKHBII TOTOK
OT IIPOEKTA.

3ananue 4. [1o ”HBECTUITMOHHOMY TPOEKTY M3BECTHBI JJaHHBIE O CyMMaX MHBECTUIIMOHHBIX
BJIOKEHUI U MPOTHO3UPYEMOM BEJIMUYMHE JACHEXKHOI0 MMOTOKA OT IMPOU3BOJCTBEHHOHN JESTEIbHOCTH
(mokazarenu BhIIAIOTCS mpernogaBateneMm). Heooxomumo: 1) paccunraTh nmokasarenu 3G GeKTHBHO-
CTH WHBECTHLIMOHHOTO IMPOEKTAa: YUCTHI TUCKOHTUPOBAHHBIN JTOXOJ, MHICKC TOXOTHOCTH, CPOK
OKYIIa€MOCTH M BHYTPEHHIOIO HOpMY peHTadenbHOCTH. CTaBKy AUCKOHTA NMPUHATH paBHOU 14 %.
OnpenenuTb, KaK U3MEHUTCS BEJIMUMHA IEPEUUCICHHBIX TIOKa3aTeneld Npyu N3MEHEHUH CTaBKU JMC-
koHTa 710 20%; 2) caenath BBIBOJIBI.

Lenpro MpakTUKyMa SIBIISIETCS 3aKPEIUICHUE 3HAHUI U YMEHUH, MTOJTyYSHHBIX HA JIGKIIMOHHBIX
3aHATUSAX. OIEHKa Pe3yJIbTaTOB TaHHOTO BUA TKYIIEro KOHTPOJIS MPOU3BOAUTCS IPU MPECTaBIIe-
HHU CTYICHTOM BBIIOJHEHHOTO 3aj1aHus. CHCTeMa OLICHUBAHUS «3a4TCHO [HE 3a4TCHOY», KPUTECPUH
OLIEHUBAHMsI ITPEJICTABICHBI B Ta0I. 2.

3.3 TunoBble 3aJaHus ISl BBITOJTHEHHUSI KOHTPOJIBHON pabOTHI.

3amganue 1. PaccmarpuBaroTcs JBa albTepHATUBHBIX MPOEKTA, JJISI KOTOPBIX Tpedyercs: 1)
Haiitu Touky @uiepa; 2) caenath BbIOOp mpu r = 8% u nipu r = 15%.

3ananue 2. PaccunTaiiTe cpeiHEB3BEIICHHYIO 1IEHY KaluTala KOMIIAHUM; CTPYKTypa Karlu-
Tajna (COOTHOILIEHHE UCTOUYHUKOB (prHaHCUpoBaHus). Kak usmenutcs 3snauenue nokaszatenss WACC,
€CIIM YYECTh HAJIOTOBYIO 3aIUTY 1O MPOIIEHTHBIM TUIATEKaM ?

3amanue 3. PaccMarpuBaeTcsi MPOEKT C M3BECTHBIM MOTOKOM JICHEXKHBIX cpeacTB: Onpene-
JauTh: 1) CKOJIBKO 3HaUYCHUH BHYTPEHHEH HOPMBI JOXOTHOCTH UMEET ITaHHBIN MPOEKT? 2) YeMy paBeH
KpUTEpH MOIU(UIIMPOBAHHON BHYTPEHHENH HOPMBI JTOXOJAHOCTH, €CIIH aJIbTEPHATUBHBIC U3CPKKU
paBHBI 20%? 3) MpUBIIEKaTENICH JIN JAHHBIN MPOCKT?

CucTema OleHHUBAHUS «3aYTEHO /HE 3aUTCHO», KPUTEPHUHU OICHUBAHUS MPEICTABICHBI B Ta0JI.

4 OIIEHOYHBIE CPEJICTBA JJISI MPOMEXYTOYHOM ATTECTAIIMU IO
JAUCHUIIINHE
4.1 TunoBble SK3aMEHAIIMOHHBIE BOMTPOCHI
1. MuBecTuuuu: CymIHOCTb U BUbI

2. Knaccuduxaiuys WHBECTHITHI
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WHBeCTUIIMOHHAS e TELHOCTD: CYIIIHOCTh, CYObEKThI, OOBEKTHI
Knaccugukaius HHBECTOPOB IO OCHOBHBIM IPH3HAKAM
['ocymapcTBeHHOE pPEeryIUpOBaHHE MHBECTUIIMOHHOM JICATEIIEHOCTH
CtpyKTypa UHBECTUIIUH

CTpyKTypa HHBECTUIIMOHHOTO PHIHKA

I/IHBCCTI/II_[I/IOHHaH IIPUBJICKATCIIBHOCTh PETHOHOB U OTpaCJ'Ief/'I Poccun

© © N o 0 ko

[ToHsITHE MHBECTUIIMOHHBIX MTPOEKTOB U MX KJIaCCU(PUKAIUS

10. NHBECTUIIMOHHBIN UK

11. bu3Hec-1J1aH MHBECTUITMOHHOTO MPOEKTa

12. cTtounuku puHAHCHPOBAHUS MTPOCKTA

13. ®opmsbl prHAHCHPOBAHKME UHBECTUIIMOHHOTO MPOEKTA

14. IHBeCTUIIMOHHBII HAJIOTOBBINA KPEIUT

15. Tlogxoapl B yripaBiieHUE HHBECTHIIMOHHBIM ITPOEKTOM

16. Opranu3anvoOHHBIE CTPYKTYPBI YIIPABICHUS

17. Metobl ynpaBieHUsI THBECTUIIMOHHBIM ITPOEKTOM

18. INpuHIHE O1ieHKH () (HEKTUBHOCTH HHBECTHIIMOHHBIX TIPOEKTOB

19. CymHOCTh KaluTaIbHBIX BIOKEHUN

20. Knaccudukanus KanuTaabHBIX BIOXKCHHMA

21. Knaccudukarus KanuTalbHBIX BIOXKEHHUH MO XapaKTepy BOCIHPOU3BOJCTBA OCHOBHBIX (hOH-
JI0B

22. ®uHaHCUPOBAaHNE MHBECTHIINIA B HEJBUKHUMOCTE: ()OPMBI U HHCTPYMECHTHI

23. Iopsnok (hpmHAHCHPOBAHUS TOCYIAPCTBEHHBIX IEHTPAITN30BAHHBIX KATUTAIBHBIX BIOYKSHHUN

24. Tlopsimox (puHAHCUPOBAHUS KANHUTAIBHBIX BJIOXKEHHH 3a c4eT COOCTBEHHBIX CPEJICTB MHBE-
CTOPOB

25. ®uHaHCUPOBAaHNE KAITUTAIBHBIX BIIOKCHUN TIPH TIOJIPSTHOM CIIOCO0€ BEeJIeHUS paboT

26. ®MHAHCUPOBAHHE KATUTATIHHBIX BIOKEHUN TIPH XO3SHCTBEHHOM CIIOCO0E CTPOUTEIILCTBA

27. CymHoCTbh ¥ 00ecrieueHue UITOTEYHOT0 KPEIUTOBaHUS

28. Knaccuukanus UIOTEYHBIX KPEIUTOB

29. CyOBeKTBI CHCTEMBI UTIOTEYHOTO KPEIUTOBAHUS

30. OCHOBHBIC IMOHATHS JIM3MHTA

31. laBecTUIIMOHHAS TIOJUTHKA MPEATNPUATHUS: COJIEP>KAaHUE U BHUJIbI

32. ®opMHpOBaHNE MHBECTUILIMOHHON MOJIUTUKU TOCYAAPCTBA

33. Puck: moHsATHE 1 BUIEI
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34. MeTopl OLIEHKH PUCKA MHBECTHIIMOHHOTO MTPOCKTA
35. Mephbl CHUKEHHUS] HHBECTULIMOHHOTO PUCKA
36. CyniHoCTh, CYOBEKTHI B OOBEKTHI HHOCTPAHHBIX WHBECTHUITUI
37. ®opMbl THOCTPAHHBIX UHBECTUITUHT
38. CymHOCTb U BU/IbI LIEHHBIX Oymar
39. Posis mHBECTOpOB HA (DOHIOBOM PHIHKE
40. [TonsiTre 1 11enb GOPMHUPOBAHUS HHBECTUITMOHHOTO MTOPTQh s
41. Knaccudukanus HHBECTHIIMOHHBIX MOpTderneit
42. 3¢ HeKTHBHOCTH MHBECTHIIMOHHOTO IPOCKTA U 33]Ia49H €€ OIICHKU
43, l'HHOBaIlMOHHBIE NHBECTULINN
44, VIHHOBalIMOHHBIN TIPOEKT
45. VnTennexTyanbHasi COOCTBEHHOCTh U €€ OLIEHKa
46. Ilepro OKyITaeMOCTH IPOCKTA
4.2 TlpomexxyTouHas aTTecTalus o AUCUUIUIMHE TPOBOAUTCS B (hopme sKk3ameHa. O1ieHnBa-
HUE MPOUCXOAUT MO NATHOAIIbHON cucteme. Kputepun orieHHBaHMs peACTaBICHBI B TabmuIe 2.
4.3 YHuBepcaiabHasi CUCTEMA OLICHUBAHUS PE3YJIbTaTOB 00YUCHHS BKIIFOUAET B CEOSI CUCTEMBI
OIICHOK: 1) «OTJIMYHOY, «XOPOIIOY, «YAOBICTBOPUTEIIBHOY, HEYTOBICTBOPUTEILHOY; 2) «3aU4TECHOY,
«He 3a4TeHo»; 3) 100-0apHyI0 (MPOIEHTHYIO) CUCTEMY U MPABUIIO MEPEBOIA OIEHOK B MATHOAIIb-

HyIO cucTeMy (Tabmwuma 1).

Ta6n1z1ua 2 — Cucrema OLICHOK U KPUTCPHUU BBICTABJICHUA OLICHKU

Cucrema 2 3 4 5
OIICHOK 0-40% 41-60% 61-80 % 81-100 %
«HEeYJ0BJIETBOPH- «yAOBJIETBOPH- «XOPOIIo» «OTJIMYHO»
TeJbLHO» TeJbHO»
Kpurepuit «HEe 32aYTEeHO» «3aYTEHO»
1 CucreMHOCTDH OOJamaeT yacTH4- OO0JiagaeT MMHU- OoOnagaer OO0J1afaeT moJHo-
M IOJIHOTA 3Ha- HBIMH U Pa3pO3HEH- MaJbHBIM HaOOpOM TOU 3HAHUU U CHU-

HaOOpOM 3HAHHH,

HHMHM B OTHOIIIE- HBIMHU 3HaHUAMMH, KO- | 3HAHUU, H606X0}II/I— JOCTATOYHBIM JUISt CTCMHBIM B3I'JI1J0M

H;II/I H3ydaeMbIX TOPBIC HE MOXKET MBIM JI1 CUCTEM- CHCTEMHOTO Ha N3y4aCMbIU 005-
00BEKTOB HAay4YHO- KOPPCKTHO HOTO B3I‘J'I%I[a6Ha B3IUISIIA HA M3yda- CKT
CBA3bIBATH MCKAY HU3y4aCMbId OOBCKT eMBbIi 0OHEKT

c000ii (TOTBKO HEKO-
TOPBIC U3 KOTOPBIX
MOJKET CBA3BIBATH
MEXy co00¥)

2 Pabora ¢ uH- He B cocTosHuN MokeT HaliTH He- MoxeT HalTH, MoskeT HaiTH, CH-

dpopmanmeii HaXOJUTh HEOOXOAH- | OOXOAUMYIO HH- HUHTEPIIPETUPO- CTEeMaTH3UPOBATH
Myto uHpoOpManuo, | GopmalMio B paM- | BaTh U CUCTEMa- HEOOXOAMMYIO HH-
JI100 B COCTOSIHUU Kax MOCTaBJICHHOW | TM3MPOBATh HEOO- | Gopmaruio, a

HaxoauTh OTACIBHBIC | 3ada4u




OOH/J] OHEHOYHBIX CPEJACTB IJIAA ATTECTALMU 110 AUCHUIUIMHE «MHBECTULIMOHHBIE ITPOEKTBI
B BOJIHOM XO3SIMCTBE» (IIPMJIOXKEHUE K PABOYEN IPOIPAMME JUCLIUIUIMHBI]) OCHOBHOM

I[TPO®ECCHUOHAJILHON OBPA3OBATEJIbHOU ITPOT'PAMMBI BBICHIET'O OBPA30BAHUS
(MATHUCTPATYPA) Bepeus 1 3
Cucrema 2 3 4 5
OIICHOK 0-40% 41-60% 61-80 % 81-100 %
«HEey/10BJIETBOPHU- «yJ10BJIETBOPU- «XOPOLIO» «OTJIMIHO»
TeJbLHO» TEJILHOY
Kpurepnii «HEe 3aYTEeHO» «32YTEHO»
(hparmMeHTH UHPOP- XOJUMYI0 UH(POP- | TaK¥KE BBISBUTH HO-
Mallu4 B paMKax Io- MAalliIO B paMKaX | BbIE, TOMOJHUTEb-
CTaBJICHHOM 3aJ1aun TIOCTaBJICHHOM 3a- | HbIC HCTOYHHKH
Jauu uHpOpMAIUH B
paMKax MmocTaBJICH-
HOI 3a1a9n
3.HayuHoe He moxet nenatb B coctostnum ocy- | B cocrosiHuu ocy- | B cocTosiHuu ocy-
OCMBICJICHUEC Haquo KOppeKTHLIX IECTBIIATH HaquO IISCTBJIATH CUCTEC- IECTBJIATH CUCTEC-

U3y4aeMoro siB-
JIEHHs1, TIPO-
mecca, 00beKTa

BBIBOJIOB U3 UMEIO-
LIUXCS Y HEro CBefe-
HUH, B COCTOSTHUH
POAHATIU3UPOBATH
TOJBKO HEKOTOPHBIE
13 UMEIOIIUXCH Y
HETO CBEJICHUN

KOPPEKTHBIN aHa-
JIN3 TIPEIOCTaBIICH-
HOW MHpOpMaIH

MAaTUYECKUN U
HAY4YHO KOPPEKT-
HBII aHAJIN3
MPEAOCTABICHHOM
nH(pOpMAaIUH, BO-
BJIEKaeT B HCCIIe-
JIOBaHHE HOBbBIE
peieBaHTHBIE 3a-
Jade JaHHbIE

MaTHYECKUH 1
Hay4JHO-KOPPEKT-
HBIM aHalu3 Opesio-
CTaBJICHHOHN WH-
(hopmaruu, BoBe-
KaeT B HUCCIIeI0Ba-
HUE HOBBIC pelie-
BaHTHBIE IIOCTAB-
JICHHOM 3a7a4e
JIaHHEIE, TIpeia-
raeT HOBBIE pa-
KYPCHI IIOCTaBJICH-
HOM 3a7aun

4. OcBoenne
CTAHJAPTHBIX
aJITOPUTMOB pe-
LIeHUus npodgec-
CHOHAJbHBIX 3a-
aaq

B cocrosinuu peuath
TOJIKO ()parMeHTHI
MOCTaBJICHHOM 3a-
JIa4d B COOTBETCTBUU
C 3aJIaHHBIM aJIro-
pUTMOM, HE OCBOMIT
MPEJIOKEHHBIN ali-
TOPUTM, JOITYCKAET
OIIMOKHU

B cocrosiHum pe-
11aTh OCTABJICH-
HBIE 33/1a44 B COOT-
BETCTBHH C 33]1aH-
HBIM aJITOPUTMOM

B cocrostHum pe-
11aTh IOCTABJICH-
HBIE 33/1a4U B CO-
OTBETCTBHUHU C 3a-
JaHHBIM JITOPHT-
MOM, TOHUMAET
OCHOBBI IIpeJyI0-
JKEHHOT'O aJIro-
puT™Ma

He Tonpko Biameer
AITOPUTMOM U TIO-
HHMMAaeT ero OcC-
HOBBI, HO U IIpeia-
raeT HOBBIE pellie-
HUS B paMKax I10-
CTaBJICHHOM 3aJauu




®OH]T OLIEHOYHBIX CPEJICTB JJISI ATTECTALIUM T10 AUCILUTUIMHE «HBECTULMOHHBIE TTPOEKTHI
B BOJHOM XO3SCTBE» (ITPWJIOKEHUE K PABOUEl MPOIPAMME JUCLAIUIMHBI) OCHOBHOM
[IPO®ECCUOHAJIBHOM ~ OBPA3OBATEJIBHOI ~ ITPOTPAMMBI  BBICILIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1 9

5 CBEJAEHUS O ®OHJE OHEHOYHBIX CPEJICTB U EI'O COI'VIACOBAHUU

@oHJ1 OLIEHOYHBIX CPEJICTB IS ATTECTAIMHU 0 TUCHUIUTNHE «HBeCTHIIMOHHBIC IPOEKTHI B
BOJTHOM XO35HCTBE» MPEICTABISIET cO00M KOMIOHEHT OCHOBHOM IpodeccroHanbHON 00pa3oBaTeb-
HOW MPOrpaMMBbl MarucTpaTypsl 1no Hampasienuto noarotoku 20.04.02 IlpupomooOycTpoiicTBO 1
BOJIOTOJIb30BaHKe (MIPOQIITh porpaMMbl «Bo10CHA0KEHUE U BOJJOOTBE/ICHHEY).

®oHJ1 OIIEHOYHBIX CPEJCTB PACCMOTPEH M OJOOpEeH Ha 3aceqaHuu Kadeapsl TexHochepHon

0e30macHOCTH ¥ MpUpo000ycTpoiicTBa (mpoTokos Ne 8 ot 21.04.2022 r.).

3aBenyromnuii kadeapoit B.M. MunbKO




®OHJ] OLIEHOYHBIX CPEJCTB JUISI ATTECTALIMU 1O AUCLIUIUIMHE «MHBECTULMOHHBIE TTPOEKTEI
B BOJHOM XO3SIMCTBE» (ITPUJIOXXEHUE K PABOYEN ITPOTPAMME JUCLIATUIMHBEI) OCHOBHOWM
[IPO®PECCUOHAJILHON ~ OBPA3ZOBATEJIbHON ~ ITIPOTPAMMBI  BBICIIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1 10

[Ipunoxenne Ne 1

THUITOBBIE TECTOBBIE 3AJAHUA 11O JUCHUIIJIMHE
1-ii BapuaHT
1. CyObexTamMy MHBECTULIMOHHOW JAEATEIBHOCTH, OCYILECTBIAEMON B (JOpME KalUTAIbHBIX

BJIOKCHUM, SIBJISIOTCA. ..

2. BroxeHre MHBECTHUINI U OCYIIECTBICHUE MPAKTHUECKUX IEHCTBUI B IENAX MOTyYCHUS
PUOBLIN U (WIIK) JOCTHKEHHUS MHOTO TOJIE3HOTO 3 deKTa — 3TO. ..

3. HMHBecTHIMU B OCHOBHOM KamuTal (OCHOBHBIE CPEJCTBA), B TOM YMCIIE 3aTPaThl HA HOBOE
CTPOUTEIIBCTBO, PEKOHCTPYKIMIO U TEXHUYECKOE IEPEBOOPYKEHHUE NEHCTBYIOIIUX IPEANPUATHH,
npuoOpeTeHne MaluH, 000pyA0BaHMsI, UHCTPYMEHTA, MHBEHTaps, IPOEKTHO-U3bICKATEIbCKUE pa-
00ThI U Jpyrue 3aTparbl — 37O ...

4. Cpok co mHS Havana (PUHAHCHUPOBAHMS MHBECTHIIMOHHOTO IPOEKTa JI0 JHS, KOTJa pas-

HOCTb MCKAY HaKOILJICHHOM CYMMOI‘/‘I YHUCTOMN HpI/I6bIJ'II/I C aMOPTHU3alMOHHBIMH OTYHUCIICHUAMUA U 00b-
€MOM MHBCCTHULHMOHHBIX 3aTpar Hpno6peTaeT ITOJIOKHUTCIBHOC 3HAYCHUEC — OTO ...

5. OtHouIeHUs MEXAY CyObeKTaMH MHBECTULIMOHHON NEATEIbHOCTU OCYIIECTBISIOTCS Ha
OCHOBE JIOTOBOpa M (MJIM) TOCYJapPCTBEHHOTIO KOHTPAKTA, 3aKII0YAEMbIX MEKIY HUMHU B COOTBET-
CTBHH C...

6. ®uHaHCHMpOBaHHWE KANUTAIBHBIX BJIIOKCHUH  OCYIIECTBISICTCS WHBECTOpaMH  3a
CUET....... CPEJICTB.

7. s onpenenenus IRR mpoekTa ucnonb3yercst METOSI. . .
8. Kputnuecknm 3HaYCHHEM HHJIEKCA PEHTA0CIEHOCTH SIBIISIETCS . ..

9. 3KCHCpTHHI>i MCETO OCHKH PHUCKOB MHBCCTUIIUOHHBIX ITPOCKTOB OTHOCUTCA K ... METOJaM
OLICHKH

10. Puck MHBECTHUIIMOHHOTO TIOPTQEIIS TEM HIKE, YeM Orke K0d()PUIIHEHT KOPPEIISINH K. ..
11. VpaBuenue nuHeitHoU perpeccuun B mojenu Y. [llapmna cBsi3piBaet

12. Ecnm «6eta» paBHO MUHYC 1,9, TO B MI3MEHEHUAX JTOXOTHOCTEH aKIHi MOPTHEsS U JTOXOI-
HOCTEW PHIHOYHOTO MOPT(dEINs MPEeBATUPYIOT. .. TEHACHIINH

13. Ecnu moptdens coaepXuT B paBHbIX 10X 10 BUIOB akuuil u OeTa MATH U3 HUX paBHA
1.2, a 6eta ocTanbHBIX IATH cocTaBisieT 1.4, To «OeTay mopTdens B LIeJIoM

14. PoiHOUHBIN pUCK (PMHAHCOBOIO aKTUBA U3MEPSETCH. . ...

15. B priHOUYHO# MOEN «O€Ta» MOKa3bIBAET M3MEHUHNBOCTD OXKUIAEMOU JOXOJHOCTH IIEHHOM
Oymaru OTHOCUTEINBHO. ..



®OHJ] OLIEHOYHBIX CPEJCTB JUISI ATTECTALIMU 1O AUCLIUIUIMHE «MHBECTULMOHHBIE TTPOEKTEI
B BOJHOM XO3SIMCTBE» (ITPUJIOXXEHUE K PABOYEN ITPOTPAMME JUCLIATUIMHBEI) OCHOBHOWM
[IPO®PECCUOHAJILHON ~ OBPA3ZOBATEJIbHON ~ ITIPOTPAMMBI  BBICIIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1 1

16. ComnocTaBieHHE BEIMYUHBI UCXOTHON MHBECTHUIIMHN C OOIIEH CyMMON JTUCKOHTUPOBAHHBIX
JICHEXKHBIX MOCTYIUICHUH, TCHEPUPYEMBIX €10 B TEUEHHE MPOTHO3UPYEMOI0 CpOKa MO3BOJISIET OIpe-
JIeJINTH MOKA3aTelNb:

1) DPP

2) Pl

3) NPV

17. CroumocTsb Kanuranga — 3To...

1) ocHOBHBIE U 00OPOTHBIC (POHIBI IPEATPHUITHS

2) aKTUBBI NPEAIPUATUS 32 MUHYCOM €T0 00513aTENbCTB
3) ypoBeHb JOXOMHOCTH Ha BJIOKEHHbBIH KaITUTA

18. K crnenuanbHOMY 3aKOHOJIATENILCTBY, PErYIUPYIOLIEMY A€ATEIbHOCTh HHOCTPAHHOTO MH-
BecTopa Ha Tepputopun PO, MOKHO OTHECTH. ..

1) ®3 «O06 UHBECTUIIMOHHOI IEATEIBHOCTH B (POPME KAITUTAIBHBIX BIOKECHHI

2) ®3 «O pbIHKE IEHHBIX OyMar»

3) @3 «O06 uHOCTpaHHBIX UHBECTUIUSAX B PDy»

19. Ecnu craBka AUCKOHTUPOBAHUS HUXKE BHYTPEHHENH HOPMBI JI0XOJITHOCTH, TO UHBECTHPOBA-
HUe OyJier. ..

1) npuOBLIEHBIM

2) HeUTpaIbHBIM

3) yOBITOUYHBIM

20. B moxenu MapkoBuiia 11 OLIEHKH HHBECTOPOM d(PPEKTUBHOCTH BIOKEHUS JICHET B OPT-
denp akuii UCTIOMB3YIOTCS. . .

1) oxxugaemast TOXOJAHOCTh M TUCTIEPCHUS JOXOTHOCTH aKIUK opTdens

2) oxugaemasi JOXOJIHOCTb U TeMIT HH(IIAINH

3) aucnepcus T0XOTHOCTH aKIMi MOPTQES U TEMI HHPIIAHH

21. OrneHka SKOHOMHYECKOW 3(D(PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA MPOBOAUTCS HA ...
CTaIiH.

1) mpeANHBECTUIIMOHHON

2) orneparuoHHO

3) UHBECTHUIIMOHHON

22. K BHYTpEeHHUM HCTOYHHUKAM (PMHAHCUPOBAHHUSI IPOEKTA OTHOCATCS:
1) cpencTBa, MOTydEeHHBIE 32 CUET pa3MeEIIeHUsT 00IUTaIuit

2) peMHBECTUpPYEMasi 4YaCTh YUCTON MPUOBLIN

3) mpsiMble HHOCTPAHHBIC HHBECTHUITUN

23. AMOpTH3AIMOHHBIC OTYUCICHUS NMPH (UHAHCHPOBAHUH WHBECTHIIMOHHBIX MPOCKTOB OT-
HOCSTCS K. ..

1) 3aeMHBIM CpejicTBaM

2) BHYTPEHHHM, a HE IPUBJICYCHHBIM CPEICTBAM

3) npoekTHOMY (PUHAHCHPOBAHUIO

24. BnoxeHUsIMH B HEeMaTepHaJIbHbIE aKTUBBI He SBIISIOTCS:
1) roroBbie U3AEHS U3 30JI0TA



®OHJ] OLIEHOYHBIX CPEJCTB JUISI ATTECTALIMU 1O AUCLIUIUIMHE «MHBECTULMOHHBIE TTPOEKTEI
B BOJHOM XO3SIMCTBE» (ITPUJIOXXEHUE K PABOYEN ITPOTPAMME JUCLIATUIMHBEI) OCHOBHOWM
[IPO®PECCUOHAJILHON ~ OBPA3ZOBATEJIbHON ~ ITIPOTPAMMBI  BBICIIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1 12

2) TaTEHTBI, TUICH3UN
3) nmporpaMMHbIE TPOAYKTHI

25. K KOCBEHHOMY y4yacTHIO TOCYJAapCTBa B UHBECTHIIMOHHOM IEATETLHOCTH OTHOCHTCHL. . .
1) npoBeieHNE NEPEOLIEHKH OCHOBHBIX (DOHJIOB B COOTBETCTBUU C TEMIIAMU UHQIIALUH. . .
2) nperocTaBIeHUE KOHIIECCUN POCCUIICKUM U MHOCTPaHHBIM UHBECTOPaM

3) npoBeeHHE FKCIEPTH3bl UHBECTULIMOHHBIX ITPOEKTOB

26. KpenuTsl MexayHapOAHBIX (PMHAHCOBBIX OpraHU3aIMil OTHOCATCA K ... HHOCTPAHHBIM HUH-
BECTHUIUSIM

1) npssMbIM

2) npoynm

3) nmoptdenbHBIM

27. K npsiMbIM HHOCTPaHHBIM HHBECTULIUSIM HEe OTHOCHTCS. ..

1) BIIO’KEHUE KanuTana B MEKAyHapOIHbIE HMHBECTUIIUOHHBIC (DOHIBI

2) mOKyIKa CylecTBYoIuX GpupM 3a pyoe:xom

3) co3manne KOMMEPYECKUX OpTraHU3AIMK ¢ UHOCTPAHHBIMH MHBECTUIUSIMHU

28. Ilox oxumaeMoi TOXOTHOCTBIO OTAEILHON aKIIUK IOHUMAETCH. . .

1) cpennss apudMeTHUYECKast BEIMUMHA HAOII0JaBITUXCS paHee 3HAYCHUHN JTOXOTHOCTH aKIIHHA

2) cpenHsis BeIMYUHA JOXOTHOCTH aKIUU, TIPU KOTOPOU JUCTICPCUSI MUHHUMAaJIbHA

3) B3BEIICHHAs] BETUYMHA TOXOJAHOCTH aKIUii, TJie BECAaMH CIy>KaT J0JHM HadaabHOW MHBECTHU-
LITOHHOM CYMMBI

29. «beta» HHBECTHIIMOHHOTO MOPTQEIS OTPEIEIIETCS KaK.

1) cpenHeB3BelieHHOE apuPMETUUECKOE 3HAUCHUE BEIUYUH «OeTa» - KOd(P(UIIMEHTOB aKTU-
BOB, BXOJISIIIUX B COCTaB OPTQeEst

2) cpennee apupMeTHUIECKOE 3HAUCHUH «OeTa» - KO3 PUIIMEHTOB aKTHBOB, BXOIAIINX B CO-
CTaB NoOpTQens

3) cpenHee B3BEHICHHOE 3HAYECHUH «OeTa» - KOAP(PHUIIMECHTOB aKTHBOB, BXOMSAIINX B COCTaB
noptdenst

30. K mMeTomam KOIMYECTBEHHOW OIIEHKH PUCKOB OTHOCHTCS .
1) meron Hendu

2) METOJ] aHAJIOTU I

3) aHanu3 6e3yOBITOYHOCTH

2-ii BapMaHT
1. «I'panuna >3¢pexTuBHBIX IOpTdeneii» B Teopeme I'. MapkoBuIia - 3T0 COBOKYITHOCTb MTOPT-
deneit, obecreYnBarOMUX. . .

2. CrerieHb aKTUBHOCTH WHBECTUITMOHHOTO PBIHKA XapaKTEPHU3yeTCs:

3. HpI/IBeI[eHI/Ie JACHCKHOT'O ITOTOKAa MHBECTUIIMOHHOI'O ITPOCKTA K €IUHOMY MOMCHTY BPEMCHU
— 9TO...



®OHJ] OLIEHOYHBIX CPEJCTB JUISI ATTECTALIMU 1O AUCLIUIUIMHE «MHBECTULMOHHBIE TTPOEKTEI
B BOJHOM XO3SIMCTBE» (ITPUJIOXXEHUE K PABOYEN ITPOTPAMME JUCLIATUIMHBEI) OCHOBHOWM
[IPO®PECCUOHAJILHON ~ OBPA3ZOBATEJIbHON ~ ITIPOTPAMMBI  BBICIIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1 13

4. CraBKa JUCKOHTHPOBAHMS ONpPEAEISIETCS Ha OCHOBE CTAaBKH , YCTaHOB-
nennoit LentpanbubiM (HanmonansHbIM) GaHKOM CTpaHbI

5. Puck nosnHo# noTepy BIOKEHHOTO KaluTaja Ha3blBaIoT ...

6. K crenmansHOMY 3aKOHOJATENbCTBY, PETYIHPYIOLIEMY AESITEIbHOCTh HHOCTPAHHOTO HHBE-
cTopa Ha Tepputopuu PO, oTHOCKTCS eaepanbHbINA 3aKOH. ..

7. IlpenMeT mpaBOBOro PeryIHMpOBaHUS MHBECTUIIMOHHOTO MpaBa:
8. MuBecTuiuu no o0beKTaM BIOKEHHSI CPEACTB KIIacCU(ULUPYIOTCS HA ...:

9. BanoBble HHBECTUIIMHU 32 BEIYETOM CyMMbI aMOPTU3AIIMOHHBIX OTUMUCICHHUMA — 3TO... UHBE-
CTHUIIHUH.

10. MHBecTunu, 00bEM KOTOPHIX OMPEICIIICTCS Ha TEKYITUX MOMEHT BPEMEHH TI0 TPEIoa-
raeMoMy 3HAYEHHIO 3TOW BEIWYMHBI B OyAyIIeM C y4EeTOM HM3BECTHOW MPOLIEHTHOM CTaBKU — 3TO
VHBECTHULIMH.

11. MHBeCTULMOHHBIN MPOEKT, OCYILECTBICHUE KOTOPOTO OKAXET BIMSIHUE Ha HKOHOMUYE-
CKYI0, COLIUAIBHYIO U HKOJIOTHYECKYIO 00CTaHOBKY OTAEIbHON CTpaHbl UM PETHOHA — 3TO. ..

12. B 3aBucumoctu OT wuened (GopMUpOBaHMS pa3IMyYalOT WHBECTULMOHHBIA MOPTQEns
17}

13. Bce maremMaTHUecKue MOJIENHN, UCTIONb3yeMbIE B YIIPABICHUN WHBECTUIIMOHHBIMHU MTPOCK-
TaMH, JEJIAT Ha u

14. PBIHOK, perynupyOLIi mpoleccsl 00OpaleHus TOJIBKO paHee BhIMYIIEHHBIX [IEHHBIX OY-
Mar - PBIHOK

15. K noptdenbHbIM UHBECTUILIUSM OTHOCSATCS BJIOKEHHUS B I[EHHBIE OyMard KOHKPETHOTO
IpeInpHUsATHsI, 00beM KOTOPBIX COCTABISIET HE MEHEe % OT ero akIMOHEPHOTO KanuTania.

16. IIpuoOpereHne GaHKOM KapTUHBI MOKHO CUUTATh MHBECTHPOBAHUEM, E€CIIH. ..

1) B MOMEHT MTOKYIIKH MMEJIach B BUAY €€ TOCJIeIYIONIas Mpo/iaXka 1o 00yiee BBICOKOM I1eHe
2) OaHK TUIAaHUPOBAJT XPAHUTH ATy KapTUHY

3) pu MOKyTKe KapTHHA ObLJIa 3acTpaxoBaHa

17. 3arpaTsl KOMIIAHWUH, CBSI3aHHBIE C OCYIIECTBICHHEM KallUTAIbHBIX BIOXKEHUN — ITO:
1) noAarocpo4Hsle 3aTpaThl

2) cpeaHeCpOYHBIE 3aTPAThI

3) KpaTKOCpOUHBIE 3aTpaThl

18. OOBeKThl HHBECTUPOBAHUS U COEPEIKEHUS — ITO:
1) noTpeOUTENILCKIE KPETUTHI

2) TeKyuiue coOepeKeHHs

3) buHaHCOBBIC M MAaTEpHAITbHBIC AKTHBBI



®OH]T OLIEHOYHBIX CPEJICTB JJISI ATTECTALIUM T10 AUCILUTUIMHE «HBECTULMOHHBIE TTPOEKTHI
B BOJHOM XO3SCTBE» (ITPWJIOKEHUE K PABOUEl MPOIPAMME JUCLAIUIMHBI) OCHOBHOM
[IPO®ECCUOHAJIBHOM ~ OBPA3OBATEJIBHOI ~ ITPOTPAMMBI  BBICILIETO  OBPA3OBAHUS
(MATUCTPATYPA) Bepeus 1

14

€TCs.

Ha:

19. A6comtotHbIN 3 PEKT OT OCYIIECTBICHUS HHBECTUIIUN — 3TO:
1) unCTBIi TUCKOHTUPOBAHHBIN JTOXO/

2) YUCTHII MPUBEIACHHBIN T0XO0/T

3) aHHyuTeT

20. JIns onpenenennst IRR mpoekTa ucmonb3yeTcs METOI:
1) KPUTHYECKOTO TTYTH

2) LCHHBIX IMOACTAHOBOK

3) mocnenoBaTeIbHBIX UTEPALUIA

21. VuBecTunuu B IIEHHbIE OyMaru — 370 ... HHBECTUIIUU.
1) uncreie

2) npsiMbie

3) noprdenbHbie

22. O0beM MHBECTHUIIHIA B IPSMON MTPONOPIIMY 3aBUCHUT OT
1) peHTabENBHOCTH WHBECTUIIMI, N3MEHEHUS YIEIBHOTO Beca COepeKeHUI

2) TeMI10B UHDISAINN, CUCTEMBI HAJIOTO00JI0KEHUS B TOCYIaPCTBE, CTABKU CCYIHOTO MTPOIICHTA
3) cTaBKH CCYAHOTO MPOIIECHTa, U3MEHEHHS YICILHOTO Beca coepexenuii, BBII Ha ayriry Hace-
JIeHUs

23. OcHoBHas 0eJIb COCTABJICHUA MOJCIN JUCKOHTUPOBAHHLBIX ACHCKHBIX ITIOTOKOB — 3TO ....

1) MMPOBEPKa CUHXPOHHOCTH HOCTyrIJ'IGHHfI " pacxXoJ0BaHUA NCHCKHBIX CPCACTB

2) yBs3Ka 3aIUIAaHUPOBAHHBIX 3aTpaT Ha MPOU3BOJCTBO MPOAYKIIMU C 00BEMOM IUIAHUPYEMOI
BBIPYUYKH OT €€ pealln3aluu
3) wutocTpalys IMHAMUKA U3MEHEHHs CTPYKTYpPbI UMYILECTBA MPOCKTA U UCTOYHUKOB €ro
(buHaHCUPOBaHUS

24. ynpaBJ’ICHI/Ie peanI/BauHeﬁ HWHBCCTHUIUOHHBIX ITPOCKTOB HA HNPCANPUATHN HAYHUHACTCH C
p213pa6OTKI/I HX IJIaHOB, HAYAJIbHBIM 3TallOM KOTOPBIX SABJIACTCA:

1) cTpykTypa pazouenus padot
2) KaJCHIapHbIH T1aH
3) omepaTuBHBI IU1aH

25. OCHOBHBIM NPOEKTOM JIOKyMEHTa MPU PACCMOTPEHUH IUIaHA COOPYKEHUSI 00BEKTA SIBIISI-

1) ObusHec-mIaH
2) TeXHUKO-3KOHOMHUYECKOE 000CHOBaHUE MPOCKTA
3) KOHTpaKTHas! TOKYMEHTAIIHs

26. Tlo pyHKIIMOHATHFHOMY MPU3HAKY IIEJTH YITPABICHHSI MHBECTUIITMOHHBIM ITPOEKTOM JIEIISTCS

1) nokanpHBIE U KOMIUIEKCHBIE
2) TeXHUYECKHEe, OPraHU3aIl[MOHHbIE, COIIMATIbHBIE, YKOHOMHUECKUE
3) BHYTpEHHHUE U BHELTHUE

27. B 3aBHCHMOCTH OT YpOBHS pUCKa pa3IHyalOT HHBECTHIIMOHHBIN MOPTQEb:

28. MeTo/1, KOTOPBIIi OTHOCHTCSI K METO/IaM KOJIMYECTBEHHOI'O aHAJIN3a PUCKOB:
1) meton Mownre-Kapio
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2) MaTpUYHBIA METO/T
3) MeTO MOCIECTBUIl U BEPOSTHOCTEH

29. Pucku JNHMKBUAHOCTH, WHQUIALMOHHBIC, IC(IANUOHHBIE W BaJIIOTHBIE OTHOCATCS K
...... pHCKaM

30. K mMeToamM KOJIMYECTBEHHON OLIEHKH PUCKOB OTHOCHTCS:
1) ananu3 6e3yOBITOYHOCTH
2) MeTOJ aHAJIOT Uil

3) meron Jlendu

3-ii BapuaHT
1. KoapduuueHt GpUHAHCOBOH YCTONYMBOCTH OIMPEACIACTCS KaK OTHOILICHHUE:

2. Ilo TUIY JE€HECKHOI'0 10X0/J1a MHBECTUIIMOHHBIC ITPOCKTHI ACIATCSA Ha.

3. Mnpexc peHTa0eNbHOCTH WM JOXO] Ha eNuHuIy 3aTpat Pl onpenensercs kak OTHOIIEHHE
HACTOSIICH CTOMMOCTH JACHEKHBIX MOCTYIUICHHUH K. . ...

4. KonBepTupyeMble 00auraiuy MOryT 00siajaTh IpaBOM KOHBEPCHUU B... aKILIUH.

5. Koapduument odopaunBaeMoCTH aKTHBOB OIPEIEISETCS KaK OTHOIIEHHE BBIPYYKHA OT
IIPOJaX K CpeiHel (3a epuon) ...

6. PBIHOK, O6CJIy>KI/IBaIOII_[I/II>’I OMHUCCHUIO IICHHBIX 6yMar " UX MICPBUYHOC PASMCIICHUC — 3TO

7. Koapduument texymei MTMKBUAHOCTH (KO3()UIIMEHT MOKPHITUSA KPATKOCPOUHBIX 00s3a-
TENIBCTB) ONpeeNsieTcs KaK OTHOIIEHHE. . .

8. Cpemu ¢opm mpoekTHOTo (prHAHCHpPOBAaHMS HAMOOJBIIEE PACHPOCTPAHEHUE TTOIYYHIIO
(uHaHCHUpPOBaHME C MOJIHBIM IPABOM perpecca Ha ...

9. llennas Gymara, koTopas Ja€T MpaBO BIAJENbIy HAa y4yacTHE B yNpPaBJICHUH MPEANPUs-
THEM, BBIITYCTUBILUM 3Ty Oymary - ...

10. BaytoBbIC MHBECTHITMH 32 BEIYETOM CYMMBI aMOPTHU3AIMOHHBIX OTUYHUCICHHHA — 3TO. .. HHBE-
CTHUIIHH.

11. I'padux noramenus GUHAHCOBOIO HHCTPYMEHTA - (PUHAHCOBAs peHTa WM ...

12. PacnpeneneHue KanuTajga MEeXAy HECKOIbKUMH pa3HbIMHU, HE CBSI3aHHBIMU MEXY COO0M
WHBECTUIIMOHHBIMH HHCTPYMEHTAMH C TENIBI0 CHIDKEHHSI PUCKOB — 3TO ... PUCKOB

13. KoadduuumeHT niaarexecrnocoOHOCTH PaCCUUTHIBAETCS KaK OTHOLICHHE 3a€MHBIX CPEJICTB
(cymMMe 10TroCpOoyYHOM U KpaTKOCPOYHOM 33JJOJIKEHHOCTH) K ...

14. PbIHOYHBIN PHUCK .....u3MepseTcs «0eTay - KodpPUuIueHToM

15. BromxkerHbit 3¢ deKT npencrapiser cooowu ...
1) neHeKHbIC MOCTYIUICHUS B ONPECICHHBIN OI0/KET 38 KOHKPETHBIM BPEMEHHOW MIEPUO/T
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2) pa3HUILY MEXK/1Y JI0XO0JaMU COOTBETCTBYIOIIETO OI0/PKETA U PACXOIaMH T10 OCYIIECTBICHHUIO
KOHKPETHOI'O IMPOEKTa
3) puHaHCOBBIC MOCIEACTBUS ISl HHBECTOPOB PACX0/I0B OI0/PKETHBIX CPEICTB

16. CtoumMocTb Kanuraia — 3To...

1) ocHOBHBIE U 0OOOPOTHBIE (POHIBI PEATIPHATHS

2) ypOBEHb JIOXOJHOCTH Ha BIIOKEHHBIN KamuTasn

3) aKTUBBI IPEAIPUATHS 32 MUHYCOM €T0 0053aTEIbCTB

17. Paspabotka u peanu3anys HHBECTULMOHHOIO IIPOEKTA BKIIIOYAET .... ATara
1) 4
2)3
3)2

18. Ilo 31eMeHTaM BIIOXKEHHSI MHBECTUIIMH JSIISIT HAa!
1) mMaTepuanbHbIC M HEMATCPUATIbHBIC BIOKCHHUSI

2) BHYTPCHHUE ¥ BHEIIIHUE BIIOXKCHUS

3) COOCTBEHHBIC M MTPUBJICYCHHBIC BIOKCHUS

19. ITo oOBeKTaM BIIOKCHHSI PA3TUYAOT:

1) peasibHbIe U PUHAHCOBBIE UHBECTHLIMU

2) MaTepuaibHble 1 HEMATEPUAIbHBIE BIIOKEHUS
3) coOCTBEHHBIC U MTPUBIICUCHHBIC BIOXKCHUS

20. Ilox uHBECTUIIMOHHOMW CPEO celyeT MOHNUMATH ...

1) BuyTpeHHHE (AKTOPBI Pa3BUTHS MPOM3BOJCTBA, BIUAIONIMEC HA WHBECTHIIMOHHYIO aKTHB-
HOCTb

2) COBOKYITHOCTb 3KOHOMHUYECKHUX, TIOJIUTUUYECKUX, COIIMATBHBIX, TPABOBBIX, TEXHOIOTHYECKHX
U IPYTUX YCIIOBUH, CIIOCOOCTBYIOMIMX PACITUPEHHOMY BOCIPOU3BOICTBY

3) BHemHUE (haKTOPBI pocTa 00beMa HHBECTHIIAN

21. Ot nmociiencTBUi HHQPIIAIIMOHHOTO pocTa O0JIee 3aIUIICHBI:
1) uHOCTpaHHbIE HHBECTUITUH

2) (puHAHCOBBIC HHBECTHIINN

3) peayibHbIC HHBECTULIUU

22. ToproBsle U IPOYHE KPEIUTHI IO CBOEH CYTH ...

1) npeACTaBIAIOT Pa3HOBUIHOCTh HHBECTUIINI

2) HE MOTYT CYMTAThCS UHBECTHIIUSIMH

3) MOryT paccMaTPUBATHCS KaK OJIMH U3 BUIOB MPSIMBIX HHBECTHIINI

23. Ilpu HyneBoM pocTe pa3MepoB TUBHACHIA CTOMMOCTH aKIHHU (ITPOCTON W MPUBUIIETHPO-
BaHHOM) ompezesseTcs Kak OTHOILCHHE ...

1) AeHEeKHOTO IUBUICH/Ia K HOMUHAILHOM [IEHE aKI[HK

2) IEHEKHOTO AMBUACHMAA K 0)KHaeMON CTaBKE IOXOJHOCTH

3) HOMHHAJILHOH [IEHBI AKIUH K €€ PHIHOYHOW CTOMMOCTH

24. Tlpu MOCTOSITHHOM €XXETOAHOM POCTE JUBUJICHIOB CTOMMOCTh OOBIKHOBEHHOW aKIuu (MO-
JeNb olleHKu ['opioHa) OyeT paBHA OTHOIICHHUIO ...
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1) neHe)KHOro AMBUICH/A 3a TIEPBBIN TOJ] K pa3HUIC MeX Iy TpeOyeMoii cTaBkoii noxona (r) u
TEMIIOB pocTa (g)

2) IEHEeNKHOTO TMBHICH/A 32 MEPBBII IO/l K CyMMe MEXay TpeOyemoii cTaBkoi noxona (r) u
TEMIIOB pocTa (g)

3) PBIHOYHOIT [IEHBI aKLIUK K 0)KUAaeMbIM TEMIIaM [IPUPOCTA

25. Tekymrast MM HACTOAIIASE CTOUMOCTD IPUBHJICTUPOBAHHON aKIMK (PHIHOYHAS IIEHA) OIpe-
JETSIeTCs] KaK OTHOLLICHUE ...

1) HOMHMHAJILHOM 1IEHBI AKI[U K TO0BOMY JHBUICHIY

2) roZIOBOTO IMBUJICHIA K TPEOYEMOii CTaBKe J10X0J1a HHBECTOpa

3) roI0BOro AMBUJICH A K HOMUHAIBHOM LIEHE aKI[HH

26. KonBepTupyembie 00IUTraiuu MOTYT 00J1a1aTh IPaBOM KOHBEPCHH ...
1) B pUBHJICTHPOBAHHbBIC AKITHU

2) B OOBIKHOBEHHBIE aKI[HH

3) kak B OOBIKHOBEHHBIC, TaK ¥ MPUBHJICTHPOBAHHBIC aKIIUU

27. TlponeHTHBIH 0X0A 10 OECKYNOHHBIM OOIUTAIIHSM ...

1) BBIIIIAYMBACTCS MIPEANIPUATHEM JIUIIb IPU TOCTHKEHHU MM ITOPOra peHTa0CIbHOCTH
2) He BBIILIAYMBACTCS BOOOIIE

3) BBIILIAYMBACTCS TOJIBKO 10 UTOraM rojia.

28. OO6nurauuu MOryT OBITh OOECIICUEHH ...
1) huHAHCOBBIMU aKTHBAMH

2) rapaHTUSIMH TOCYIapCTBa

3) rapantusmu cyobekToB depepauu

29. BTopu4HBII PHIHOK IEHHBIX OyMar npeAcTaBisieT COOOH ...

1) peiHOK (POPMUPOBAHHUS TOMOTHUTEILHON IMUCCUH [ICHHBIX Oymar

2) PBIHOK, PETYJIMPYIOIIUI MPOIECChl OOPAICHHUS TOJIBKO PaHEee BBIMTYIICHHBIX IICHHBIX Oymar

3) PBIHOK, PEryIHPYIOIIHIA TPOLECCHI KYILTH-TIPOAAXH IIEHHBIX Oymar " TOJIBKO BTOPOTO 3IIie-
JoHa" ((UHAHCOBBIX aKTUBOB, HE MOJIB3YIOLINXCS OOJIBIINM CIIPOCOM Ha PBIHKE).

30. Tlox cpoxom oxymaemoctu uaBectunuii PP (Payback Period) ciemyer monumars ...

1) mepuoa, B TeUEHHE KOTOPOTO MOJHOCTHIO OKYIISITCS W3HAYAIBHO CJlICIAHHBIC WHBECTUIHH
(He mpyHMMasi BO BHUMaHUE BPEMEHHYIO CTOUMOCTD JI€HEKHBIX MTOCTYIUIEHUI )

2) TIeproJ] BO3MEIICHHUS 3aTpaT MPEANPHUITHS JI0 TaK Ha3bIBAEMOT0 "TIYCKOBOTO" ATara mpous3-
BOJICTBA

3) cpoK, B TCUCHHH KOTOPOTO MPOU30MIET BO3MEIIIEHUE BCEX MOCTOSIHHBIX 3aTpaT Ha MHBECTH-
oOUuro
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